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OceanaGold Provides Operations Update Including Didipio Restart
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NEWSWIRE SERVICES./

BRISBANE, Australia, Sept. 13, 2021 /CNW/ - OceanaGold Corporation (TSX: OGC) (ASX: OGC) (the "Company") is pleased
to provide a progress update related to the restart of operations at Didipio, including the shipment and sale of finished product
inventory stored on-site, as well as a broader operations update.

Summary

Didipio restart activities advancing ahead of plan:

Inventory sales well underway with 1,096 ounces of Doré sold and $25 million (or 40%) of concentrate inventory
transported to port and invoiced to date. 90% of revenue expected to be received by mid-October.
65% of workforce expected to be in place by end the of the third quarter.
Processing and underground ore stoping both scheduled to commence in November.
2021 production guidance of 5,000 to 10,000 ounces of gold and 1,000 tonnes of copper.
2021 sales of 23,000 to 28,000 gold ounces and 3,500 to 4,500 tonnes of copper.

New Zealand operations impacted by 15-day national COVID-19 lockdown with Macraes guidance revised to 135,000 to
145,000 gold ounces at AISC of $1,300 to $1,350 per ounce sold.
Haile technical reviews advancing, operational performance well on track to deliver full year guidance.
Group consolidated guidance for 2021 unchanged, with the inclusion of Didipio production.

Scott Sullivan, Chief Operating Officer and Acting Chief Executive Officer of OceanaGold said, "The recommencement of
Didipio operations is progressing ahead of plan. The recruitment of the workforce is ahead of schedule as we expect
approximately 65% of the total workforce to be in place by the end of the third quarter and approximately 90% by the end of the
year. Training of the workforce is progressing well ahead of the restart of processing and mining activities expected in the fourth
quarter. The health and safety of our employees and local communities is paramount and we continue to manage the ongoing
risks and personnel impacts associated with the COVID-19 pandemic."

He went on to say, "During August, we successfully exported and sold the remaining gold Doré, while also commencing the
transport of gold-copper concentrate inventory stored on site. As at September 10, approximately 6,000 dry metric tonnes of the
total concentrate in inventory has been delivered to port ahead of shipping. The Company expects approximately 80% of the
concentrate to be transported to the port by the end of the third quarter and entirely transported by mid-October."

The gold-copper concentrate inventory totalled approximately 15,000 dry metric tonnes, which contains approximately 18,500
ounces of gold and 3,500 tonnes of copper. Additionally, the Company had nearly 1,100 ounces of gold in Doré, which has
been sold in the third quarter. To-date the Company has invoiced approximately $25 million in net concentrate sales. The
Company expects to have completed the transport and sale of all concentrate inventory by mid-October and to have collected
90% of the invoiced value progressively over a similar time frame. The final 10% is payable on delivery of concentrate to the
customers smelter based on final assay.

Transportation of supplies and equipment to the Didipio Mine site have progressed well. Process plant re-commissioning is over
one-third complete with restart activities including but not limited to installation of a new ball mill motor, ongoing
recommissioning of the crusher, recharge of grinding media and testing and commissioning of plant instrumentation and
pumping equipment. The Company expects the restart of milling on stockpiled ore by the middle of November. The Didipio
operation currently has approximately 23 million tonnes of stockpiled ore grading at 0.33 g/t gold and 0.3% copper. Upon restart
of underground mining operations, mill feed will be progressively supplemented by higher grade underground ore.

Underground mining restart activities include the rehiring and training of underground operators is progressing to plan. The
Company has completed initial rehabilitation of ore drives, geotechnical inspections, installation and testing of ventilation
infrastructure and technical plans. Ore development is expected by the end of October while stoping is scheduled for the end of
November. The Company is expecting to ramp-up to the full underground production rate of 1.6 million tonnes per annum within
ten months.

The capital expenditure associated with the restart of operations is expected to range between $5 to $7 million for the
remainder of the year. This expenditure will be funded through the net proceeds associated with the sale of the gold-copper
concentrate in 2021.

For the remainder of 2021, the Company expects to produce between 5,000 and 10,000 ounces of gold along with
approximately 1,000 tonnes of copper. The Company expects Didipio gold sales for 2021 to range between 23,000 and 28,000



ounces of gold and between 3,500 and 4,500 tonnes of copper. Didipio All-In Sustaining Costs are expected to range between
$300 and $400 per ounce sold with cash costs of $200 to $300 per ounce sold. At full operations, the Didipio mine is expected
to produce approximately 10,000 ounces of gold and 1,000 tonnes of copper per month.

The Company is working in partnership with the local municipal health office to support vaccination efforts, including sourcing
additional vaccines for the Didipio workforce and surrounding communities. Social development projects have also re-
commenced for Didipio's beneficiary communities, which includes COVID-19 relief efforts as well as significant investment in
programs that improve health, education, infrastructure, and capacity building within the local and adjacent communities. The
successful and uninterrupted restart of Didipio reflects strong endorsement from both the community and National Government.
Didipio is a meaningful socio-economic contributor to Barangay of Didipio, adjacent communities and provinces of Nueva
Vizcaya and Quirino, and the region. The Company looks forward to continuing its legacy of responsible mining in the
Philippines and contributing to the post COVID-19 economy.

Macraes 2021 guidance is revised to 135,000 to 145,000 gold ounces at an AISC of $1,300 to $1,350 and a cash cost of $900
to $950 per ounce sold. The change is due to the production impact of the fifteen-day New Zealand wide level 4 COVID-19
lockdown and subsequent ramp-up, combined with the management of ongoing geotechnical risk limiting the operations ability
to fully access higher grade zones as planned later in 2021.

Waihi operations were also suspended for fifteen-days in accordance with New Zealand's level 4 COVID-19 restrictions. As
previously advised, operations resumed following the easing of restrictions with the impact of the suspension on 2021
production of approximately 5,000 ounces. With the site mine constrained, the reduction is driven by lower 2021 ore production
with the deferred ore zones being higher grade. Waihi is now tracking toward the lower end of its production guidance range of
35,000 to 45,000 gold ounces at an AISC of $1,300 to $1,350 and a cash cost of $900 to $950 per ounce sold. The Company,
however remains focussed on identifying potential opportunities to partially offset the impact over the balance of 2021.  

At Haile, the Company continues to advance technical reviews and focus on mine and mill productivity and operating cost
improvements. Recent operational performance continues to comfortably track to full year guidance of 160,000 to 170,000
ounces of gold at an AISC of $1,100 to $1,150 per ounce sold and a cash cost of $850 to $900 per ounce sold. Development of
the Haile Underground is expected to commence following completion of the Supplementary Environment Impact Statement
process.

On a consolidated basis, after the inclusion of Didipio, the Company continues to expect full year production to be 350,000 to
370,000 gold ounces at an AISC of $1,200 to $1,250 and cash costs of $825 to $875 per ounce sold. With the inclusion of Doré
and concentrate inventory sales from Didipio, consolidated gold ounces sold for 2021 are expected to be approximately 20,000
ounces higher than production.   

Authorised for release to market by Corporate Company Secretary Liang Tang.

www.oceanagold.com  |   Twitter: @OceanaGold 

About OceanaGold

OceanaGold is a multinational gold producer committed to the highest standards of technical, environmental and social
performance.  For 30 years, we have been contributing to excellence in our industry by delivering sustainable environmental
and social outcomes for our communities, and strong returns for our shareholders.

Our global exploration, development, and operating experience has created an industry-leading pipeline of organic growth
opportunities and a portfolio of established operating assets including Didipio Mine in the Philippines; Macraes and Waihi
operations in New Zealand; and Haile Gold Mine in the United States of America.

Cautionary Statement for Public Release 

Certain information contained in this public release may be deemed "forward-looking" within the meaning of applicable
securities laws. Forward-looking statements and information relate to future performance and reflect the Company's
expectations regarding the generation of free cash flow, achievement of guidance, execution of business strategy, future
growth, future production, estimated costs, results of operations, business prospects and opportunities of OceanaGold
Corporation and its related subsidiaries. Any statements that express or involve discussions with respect to predictions,
expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always, using
words or phrases such as "expects" or "does not expect", "is expected", "anticipates" or "does not anticipate", "plans",
"estimates" or "intends", or stating that certain actions, events or results "may", "could", "would", "might" or "will" be taken, occur
or be achieved) are not statements of historical fact and may be forward-looking statements. Forward-looking statements are
subject to a variety of risks and uncertainties which could cause actual events or results to differ materially from those
expressed in the forward-looking statements and information. They include, among others, the outbreak of an infectious
disease, the accuracy of mineral reserve and resource estimates and related assumptions, inherent operating risks and those
risk factors identified in the Company's most recent Annual Information Form prepared and filed with securities regulators which
is available on SEDAR at www.sedar.com under the Company's name.

https://c212.net/c/link/?t=0&l=en&o=3288155-1&h=4169051591&u=http%253A%252F%252Fwww.oceanagold.com%252F&a=www.oceanagold.com
https://c212.net/c/link/?t=0&l=en&o=3288155-1&h=2866051645&u=https%253A%252F%252Ftwitter.com%252Foceanagold&a=Twitter%253A+%2540OceanaGold
http://www.sedar.com


There are no assurances the Company can fulfil forward-looking statements and information. Such forward-looking statements
and information are only predictions based on current information available to management as of the date that such predictions
are made; actual events or results may differ materially as a result of risks facing the Company, some of which are beyond the
Company's control. Although the Company believes that any forward-looking statements and information contained in this press
release is based on reasonable assumptions, readers cannot be assured that actual outcomes or results will be consistent with
such statements. Accordingly, readers should not place undue reliance on forward-looking statements and information.

The Company expressly disclaims any intention or obligation to update or revise any forward-looking statements and
information, whether as a result of new information, events or otherwise, except as required by applicable securities laws. The
information contained in this release is not investment or financial product advice.
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